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e Please check that this question paper contains 28 printed pages.

e (Code number given on the right hand side of the question paper should be
written on the title page of the answer-book by the candidate.

e Please check that this question paper contains 23 questions.
e Please write down the Serial Number of the question before
attempting it.

e 15 minute time has been allotted to read this question paper. The question
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students will read the question paper only and will not write any answer on
the answer-book during this period.
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AT 3397 :

(i) TEIH-TAFTINAGYEE- FIR G |

(i) YT % gt & forw srfAard 8

(iii) YT & % 3 faheq & - [T faaron &7 99699 a9 3ifyeicrd aared |
(iv) YT @ & FIT T &1 [dHeY & Jo7] & I [7heT |

() 14 97 & gy @UsT & I T &1 €17 W 7@ 717 =1ew |

General Instructions :
(1) This question paper contains two parts — A and B.
(it)  Part A is compulsory for all.

(itt) Part B has two options - Analysis of Financial Statements and
Computerized Accounting.

(iv) Attempt only one option of Part B.
(v)  All parts of a question should be attempted at one place.

" <h
(TS T qUT AT & e St
PART A
(Accounting for Partnership Firms and Companies)

1. THal fAfde 3 T 10 I8 & 6,750 THAT 33 & [FHT & fau afeEed

i fre | afy 1 g @ 2 o -

& W — T 3 g 3w

A W — T 5 Ifd 379

T e fH IAT W — T 2 Ufd 3T
gt o791t o foTu oTrdeT T B M | g 9 250 379 o fofu oTmaed feRam e
A 38 AU I TR 3MMeIeH o WA ¢ @ | WAt 7 175 390 6 foAw 3mmeeH
feRaT T I TS o 1Y 3ATeeH TR 1 Hf YA L T | e o T

7o TS oft - 1
(%) < 16,750
(@) < 16,000
() 19,250
(F) T 22,875
67/2/3 2
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‘Samta Limited’ invited applications for issuing 6,750 equity shares of
T 10 each. The amount was payable as follows :

On application — ¥ 3 per share

On allotment — ¥ 5 per share

On first and final call — T 2 per share
The issue was fully subscribed. Subhash applied for 250 shares and paid
his entire share money with application. Moti applied for 175 shares and
paid allotment money also with application. The amount received with
applications was :

(a) ¥ 16,750
(b) T 16,000
() T 19,250
d T 22875
2. 3730 % g1 T 31 i | 1

Give the meaning of forfeiture of shares.

3. e, wre@ a1 forell Tk wH H HTEER 4 991 3:2: 1% UM H AW died
9 | 28.2.2015 ! HIEW 7 BH W AN UgW fhAT | BIE@ o TN UZW
hid THA HHAR @fdqfd §= § T 12,000 1 39 o TEh! 316 STEwahal Tal
off | ®EE o FAhIN &V Hid W I8 TR 1
(%) Gft Areer o 4ol @il o A H Ik o1y U # foreht S |
(@) bt ArEiei o ISt Wl o ST § 3k A9 I | forel! St |
(M) <rues e el % St @ral o ST H 3k e AU § foret St |
(9) @ % ISt @rd o 1§ Tt St |
Deepak, Farukh and Lilly were partners in a firm sharing profits in the
ratio of 3 : 2 : 1. On 28.2.2015 Farukh retired from the firm. On Farukh’s
retirement there was a balance of ¥ 12,000 in Workmen’s Compensation
Reserve which was no more required. On Farukh’s retirement this
amount will be :

(a)  Debited to the Capital accounts of all the partners in their profit
sharing ratio.

(b)  Credited to the Capital accounts of all the partners in their profit
sharing ratio.

(c) Credited to the Capital accounts of Deepak and Lilly in their profit
sharing ratio.

(d)  Credited to the Capital account of Farukh.

4. 3T AT 9EAT 9 1.4.2014 1 Th AEER BH 4% | 1.1.2015 i a9 &

% T & foIU 375 Wt & Teh 791 GT8ieR sHET | Wi 4 1941 9T
ST QAT HIEHT & SRR TR | ST, WieH1 e Hif-eht 1 41 @
AT 4 : 3 : 3 AT | HIEER! SHId THI STIIAT qAT ATGHT o AT TIITd b
TUHT SIS | 1

67/2/3 3 P.T.O.

Get More Learning Materials Here : & m @& www.studentbro.in



Anurag and Bhawana entered into partnership on 1.4.2014. On 1.1.2015
they admitted Monika as a new partner for %th share in the profits

which she acquired equally from Anurag and Bhawana. The new profit
sharing ratio of Anurag, Bhawana and Monika was 4 : 3 : 3. Calculate the
profit sharing ratio of Anurag and Bhawana at the time of forming the
partnership.

5. U U fauet Uk wH O WIEER 9 A1 3: 2 % AU § A9 Sied I | A9 *
%m%%@‘aﬁqaﬁ@wa@maﬂmw | SN % YOS W BH 1 Rl
foreur s BT @ % ST A T 10,000 1 AY @ @1 AT, TR @d
TH & AQITA 4 HHA 9T fo0qd & 9 hl O HL & | 9= BH o dG@ITd o
- @I o AY T T& a@reha fohar 2 afe g7 at wror e qen afe T
@ Tl AT A | 1

Kamal and Vimal were partners in a firm sharing profits in the ratio of

3 : 2. Ghosh was admitted as a new partner for %th share in the profits.

On Ghosh’s admission the Balance Sheet of the firm showed a credit
balance of ¥ 10,000 in its Profit and Loss Account which was debited by
the accountant of the firm in the accounts of Kamal and Vimal. Did the
accountant give correct treatment to the balance of Profit and Loss
Account ? If ‘yes’ give the reason and if ‘not’ give the correct treatment.

6. HECK HE % AYE H HEeR o HEW T oA AT STl @ - 1
(i) 6% aTN® XA |
(i) 9% TN R A |
(i) 12% TN R H |
(iv)  =hIg SIS &l I S |
In the absence of partnership agreement, interest on drawings of a
partner is charged :
) at 6% per annum.
(i)  at 9% per annum.
(i) at 12% per annum.

(iv) no interest is charged.

67/2/3 4
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7. 3 I 9z W I A A TheRl dHF Tl 1 Seard i | 3

State any three conditions for the issue of shares at discount.

8. ‘& qu ‘T’ UH ®H H WIHER & qAT 3: 2% UG H Y Fied 7 | 1.4.2014

1 I7eh1 Teufa foamor f= gehr o - 3
< Tr&[ > Tr&[
Tamd - raraal -
Sl : 80,000 i 0000
T 1,00,000 1,80,000 it O
1,80,000 1,80,000

31.3.2014 I AT Y oY % [T BH 6T AW T 90,000 A1, NE HIES H
ISt W 6% Ffd T¥ AW qAT % Hl T 4,000 I fommet aq e fom |reieri
T sfe fear w | 9 &% W F 9 T 20,000 9T TH T 27,000 T IME
fopam |

3 e T g T F 1w w tawEss UsHm=n gfafte Hifse |

K and L were partners in a firm sharing profits in the ratio of 3 : 2. On
1.4.2014 their Balance Sheet was as follows :

Liabilities Amgunt Assets Amgunt
Capitals : 1; 1?)%,(())(:)‘; ilslgeizy 1,80,000
_1,00,000 1 ¢4 900
180,000 1,80,000

The profit for the year ended 31.3.2014, ¥ 90,000 was divided between

the partners without allowing interest on capital at 6% per annum and a
salary to K at ¥ 4,000 per quarter. During the year K withdrew ¥ 20,000

and L withdrew ¥ 27,000.

Pass a single adjustment entry to rectify the error.

67/2/3 5 P.T.O.
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9. e fafes’ T 8,00,00,000 i 3Tfrkd gSit, ST T 10 T3 s 80,00,000
st § fawek 8, § OSfishd @ | O 9 1,00,000 3TN HI T 2 WA W %
fiftrem w it foram | afr fom v @ 3 ot

JEed W — T 3 ufd 3
A W — T 5 gfa 3 (Hfew @fza)
T qAT AfaH Ir=FT W — AW
Tt AT wi <ft TE qen yTed |l S, Shaet TR Wl Bige, g ™ 1,000
319 9, & gom qen SAf=m A=A 1 A T8 TR |
Hro fufEm, 1956 1 F VI WIT I TFER 37 ISt 1 ot o fedfa
foeor 4 weqa i | 3

‘Telecom Limited’ is registered with an authorized capital of
T 8,00,00,000 divided into 80,00,000 equity shares of ¥ 10 each. The
company issued 1,00,000 shares at a premium of ¥ 2 per share. The
amount was payable as follows :

On application — ¥ 3 per share

On allotment — ¥ 5 per share (including premium)

On first and final call — The balance
All calls were made and were duly received except the first and final call
on 1,000 shares held by Asha.

Present the ‘Share Capital’ in the Balance Sheet of the company as per
Schedule VI Part I of the Companies Act, 1956.

10. “Uriva siehew fafiee’ wracti & 3Icurgs qen fafas 2 | o 3 @6 @
&faed g¢ IR o dr= el § 1,000 HFEA JHI dfed 1 o foran | 584 3
TiEl % 100 FISEHI I IS T H TG hi FH Tt A9 T8 Bad
H ARl W e 1 oft fof foren | 98 Haht & forw o7 6 savEsar i gfd
3 A 9 T 10 YIH H 1,00,000 THAT AT AT T 100 T&H b 2,000, 9%
RO ! WG o fasharsti =1 fnifia fomam | aefiedt =1 690 = 12,00,000 &
fopam T |
HEGT 6T TEAhl § ITYH TG o ToTT, TEgeeh Ustr=n Yfafsear Shife qen
vy forelt U gew Y vgae hifve @ el oo B g s EEdi R 1 3

‘Panipat Blankets Limited’ are the manufacturers and exporters of
blankets. The company decided to distribute 1,000 blankets free of cost to
five villages of Kashmir which had been damaged by the floods. It also
decided to employ 100 young persons from these villages in their newly
established factory at Ludhiana in Punjab. To meet the requirements of
funds for its new factory, the company issued 1,00,000 equity shares of
T 10 each and 2,000, 9% debentures of ¥ 100 each to the vendors of
machinery purchased for ¥ 12,00,000.

Pass necessary journal entries for the above transactions in the books of
the company. Also identify any one value which the company wants to
communicate to the society.

67/2/3 6
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11.  =hidar, Tl aom GAar T BH § HIelGR 9 a1 2: 1: 2% 39 § o9 sied
¥ | 31.3.2014 I 3T fefa foewor fm= g o -
Sy T - T
< <
TG 83,000 | Tg 45,000
2 foa 19,000 | STER 34,000
a4t - g fered 15,000
HigdT  1,40,000 B 2,10,000
Tfer 1,80,000 iR 2,00,000
g 90,000 4,10,000 | GTar i gSf 8,000
5,12,000 5,12,000
31.9.2014 %I AT 1 g &l AT | FIEGRI i@ oh SFER T dTeER &
fsqresnt & fou fmr 2w 2
(%) U H Tl H IWH W, Ew qeaed Use 9r aui % ofted
Y %k AW T W TR Smom | B o g =R 9wl e av
ShHRM: T 1,98,000; T 2,24,000; T 2,76,000 dAT T 3,27,000 AT |
(@) 3Uh! g % B oh N H 3IHeh W, &Rt o fUBe =R awl
3THd AT % YR W I AT |
(71) 3G SN @Id < T h Wh AT AC P13 7, Al 39 W 6% M6 ol L
ST |
(|) 3T HI W 12% aTM6h 6l o A |
a1 o Fsargeni i Tegd i @ T gl =1 geit @rar dar i | 4
Kavita, Ravita and Sunita were partners in a firm sharing profits in
2 :1:2ratio. On 31.3.2014 their Balance Sheet was as follows :
Liabilities Am;“nt Assets Amgunt
Creditors 83,000 | Cash 45,000
Bills Payable 19,000 | Debtors 34,000
Capitals : Bills Receivable 15,000
Kavita 1,40,000 Furniture 2,10,000
Ravita 1,80,000 Machinery 2,00,000
Sunita _ 90,000 4,10,000 | Sunita’s Capital 8,000
5,12,000 5,12,000
67/2/3 7 P.T.O.
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On 31.9.2014, Sunita died. The partnership deed provided for the
following to the executors of the deceased partner :

(a)  Her share in the goodwill of the firm, calculated on the basis of
three years’ purchase of the average profits of the last four years.
The profits of the last four years were I 1,98,000; ¥ 2,24,000;

T 2,76,000 and T 3,27,000 respectively.

(b) Her share in the profit of the firm till the date of her death,
calculated on the basis of the average profits of the last four years.

(c) Interest @ 6% per annum on the credit balance, if any, in her
Capital account.

(d)  Interest on her loan @ 12% per annum.

Prepare Sunita’s Capital Account to be presented to her executors.

12. S, Tear a9 98 U wH ¥ Aeier 9 | 3R Tumh 95t off - 59 T 4,00,000;
Tl T 6,00,000 T &8 T 10,00,000 | F Yot & U@ § @19 Sied o | BH
o g o Ieured aT farawor 1 saE wl off | e Hoe ¥ Oelt W
10% Jfdas 3T 1 TIE9™ o1 | 31 /= 2014 1 GAI 8C oY H ®H T AW
T 1,47,000 o |

3ot S feoaufl I TUE ¥ § R §Y BH HT AU fATR=—ISH QAT dam
$||:_T|Q | 4

Jain, Gupta and Singh were partners in a firm. Their fixed capitals were :
Jain ¥ 4,00,000 ; Gupta ¥ 6,00,000 and Singh ¥ 10,00,000. They were
sharing profits in the ratio of their capitals. The firm was engaged in the
processing and distribution of flavoured milk. The partnership deed
provided for interest on capital at 10% per annum. During the year ended
31st March 2014 the firm earned a profit of ¥ 1,47,000.

Showing your working notes clearly, prepare Profit and Loss

Appropriation Account of the firm.

67/2/3 8
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13. 59 wEad s’ &1 gSieol T 40,00,000 3l Gsfishd ISiT, S T 10 T&H
% 4,00,000 THAT AT fodeh off, § g3T A1 | FFH 7 1,00,000 A H
oo foRam g1 o e oW 2007 — 08 % T8 38+ T 3 Wid 3% & ATHI H
YA foRdT | HEOT o YOO J ST SH-SATC I 1 U9 o Q¥ Sl A
& H1 Toig foen | sifafcs fom i smmaweshar &t @@ & % fow st &
o weigres 3 fewres Avga & wmer fafafga v fasmeq w@

(i) 1,54,000 370 1 T9-HeF T e |

(i) Torita 9EAM ¥ 5 a9 @& fI@ T 15,40,000 T k0T fof=m ST | =0T 12%
gfead hl e W IucTey AT |

(iii) T 100 Y¥% & 16,000, 9% FOGAT T TFHT 10% o 53 W o ST
et wMem 9, =), uie qen ©: 99t & 3= H FAtaRgd feeo

HJEN fepeat ® foram StTem
EL T
-
111 2,00,000
IV 3,00,000
\% 4,00,000
VI 7,00,000
fosheai 1 g1 & 9vETq wEO J e foseew & uat § faof form den
1.4.2008 1 o9 o1 fariaa & feam |
2008 — 09 ¥ 2013 — 14 T & foTT 9% T WIAT dAR HIT | 6

‘Chennai Fibers Limited’ was registered with an authorized capital of
T 40,00,000 divided into 4,00,000 equity shares of ¥ 10 each. The
company had issued 1,00,000 shares and the dividend paid per share was
T 3 for the year 2007 — 08. The management of the company decided to
export its readymade apparels to European countries. To meet the
requirement of additional funds, the finance manager put up before the
Board of Directors the following three alternative proposals :

) Issue of 1,54,000 equity shares at par.

(i1)  Obtain a loan of ¥ 15,40,000 from a financial institution for a
period of 5 years. The loan was available @ 12% per annum.

67/2/3 9 P.T.O.
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(iii)

Issue 16,000, 9% debentures of ¥ 100 each at a discount of 10%

redeemable in instalments at the end of third, fourth, fifth and
sixth year as per details given below :

Year

III
v

v
VI

Amount

-
2,00,000
3,00,000
4,00,000
7,00,000

After comparing the alternatives, the company decided in favour of the
third alternative and issued debentures on 1.4.2008.

Prepare 9% debentures account for the years 2008 — 09 to 2013 — 14.

14. <I9SI, IME qAT 9o TTEER & Q1 3 : 2 : 1 o U § oY dfed & |
31.3.2014 1 3Tkl BH 1 faued & T | TUrAl b = eI TR qen
T T YA L T T | eI 3 FES @T, "eieii o Gl @rd a9
g |IAT AR foh wig 391 @rdl § $© TRMT 1 Gl ET a T |
3y F= fow e wrdt # wd afde i @ ek 3 90 IR |

T T
E 1) ST
I ar g 1,60,000 | fafirar @eR 1,50,000
Tih 1,50,000 | it =naet o1 =0T 1,30,000
IEIE ERCTA 2,00,000 | TEHA QAT T IH1HL0T T 12,000
qeied ST 4,000 | 9d =N % fT¢ T@g™ 10,000
faw 30,000 g w .
(uferaf 1 fasa)

19T T St @rat L DF 1,00,000

(sfiweft =gt o1 koT) | 1,30,000 Wik 1,20,000
Tehg @1 (TR foret) 50,000 TerR 1,60,000 3,80,000
Uhg WIAT (WER) 1,50,000 | FT9ST 3T YSit @rar (femr) 20,000
Tehg @IdT () 8,000 i,

8,82,000 8,82,000
67/2/3 10
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™ S|
EILES| EIRE qed
e e e IECLUI Al
< < < < < <
CEIRCIKI
20,000 3y = &
(fawr)
YAl @l
........................................ 1,30,000
()
2,30,000| 1,50,000 | 30,000 2,30,000 | 1,50,000 |30,000
Trehg @t
™ ST
iy e
e - IEELUl >
.................... g @ (3FTEia fora) 50,000
.................... gt @ (fafie oeR) 1,50,000
9 o1 Yol @ 10,000 | e,
19T 1 Yoil Qe 1,20,000
T8 <1 Yoit @t 90,000
4,18,000 4,18,000
67/2/3 11 P.T.O.
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Chopra, Shah and Patel were partners sharing profits in the ratio of
3:2:1.0On 31.3.2014 their firm was dissolved. The assets were realized
and liabilities were paid off. The accountant prepared Realisation
Account, Partners’ Capital Accounts and Cash Account but forgot to post

few amounts in these accounts.

You are required to complete the below given accounts by posting correct

Get More Learning Materials Here : &

amounts.
Realisation Account
Dr. Cr.
Particulars Am;unt Particulars Am;unt
To Plant and Machinery 1,60,000 | By Sundry Creditors 1,50,000
To Stock 1,50,000 | By Mrs. Chopra’s Loan | 1,30,000
To Sundry Debtors 2,00,000 | OY Repairs and 12,000
T Renewals Reserve ’
To Prepaid Insurance 4,000 By Provision for Bad 10,000
’ Debts ’
By Cash A/c —
To Investments 30,000 (Assets sold) :
To Chopra’s Capital A/c Plant  1,00,000
(Mrs. Chopra’s Loan) | 1,30,000 Stock  1,20,000
To Cash Alc Debtors 1,60,000 | 3,80,000
(Dishonoured Bill) 50,000
By Ch ’s Capital A/
To Cash (Creditors) 1,50,000 | > ToPras HAPRATAE] 94 600
(Investments)
To Cash (Expenses) 8000 .
8,82,000 8,82,000
12
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Partner’s Capital Accounts

Dr. Cr.
Particulars Chopra| Shah | Patel Particulars Chopra | Shah | Patel
< < < < < <
To Realisation
(Investments) 20,000 By bal. b/d
By
........................................ Realisation| 1,30,000
(Loan)
2,30,000(1,50,000 | 30,000 2,30,000 {1,50,000( 30,000
Cash Account
Dr. Cr.
Particulars Am;unt Particulars Am;unt
By Realisation A/c £0.000
"""""""""" (Dishonoured Bill) ’
By Realisation
.................... (Sunday Creditors) 1,50,000
To Patel’s Capital A/c 10,000 | s
By Chopra’s Capital A/c | 1,20,000
By Shah’s Capital A/c 90,000
4,18,000 4,18,000
67/2/3 13 P.T.O.
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15. 1.4.2013 %I Higd A1 Higd 7 @ A hHI FIHE i o [T Th AREH BH
A8 | Higd 4 T 1,00,000 T FET 4 T 50,000 ht USft S | Fifeh digd A
%Id T 50,000 I ISl TFME, I8 WSl g foh S ol ST H SRRl
Bt g AfITR ISt e | 59 Yot hl A STawehdl BN a9 Hig i ISl
T STME LA hl A W & T3 | 31.3.2014 I TAIG gC AN H @A F Yol
& &9 4 f=faiad fyr @me ua sqent 3Ameor foha

fafer ol erms qSft o1 STrET
01.5.2013 10,000 —
30.6.2013 — 5,000
30.9.2013 97,000 —
01.2.2014 87,000
TR Ti@ o AR Iofl W G%Qﬁzrﬂfsﬁatﬁwéa% |
TTERT <l ISt T 1 <hl 0T T | 6

On 1.4.2013 Mohan and Sohan entered into partnership for doing
business of dry fruits. Mohan introduced ¥ 1,00,000 as capital and Sohan
introduced ¥ 50,000. Since Sohan could introduce only ¥ 50,000 it was
further agreed that as and when there will be a need Sohan will
introduce further capital. Sohan was also allowed to withdraw from his
capital when the need for the capital was less. During the year ended

31.3.2014, Sohan introduced and withdrew the following amounts of

capital :

Date Capital Introduced Capital Withdrawn
01.5.2013 10,000 —
30.6.2013 — 5,000
30.9.2013 97,000 —
01.2.2014 — 87,000

The partnership deed provided for interest on capital @ 6% per annum.

Calculate interest on capitals of the partners.

67/2/3 14
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16. ‘WA fafiee’ 9 T 100 I o 12,000 THAT M I T 75 Uid 379 & Hfw
W frifia s & fore etrega smmf=a fore | afy i v @ g off
TS YT 3Tee W — T 100 Ui 379 (T 50 Hiftem @fga)
o qT 31fm A=A W - W

15,000 3= o TIC 3ATegA W gY | @1 3TAGehi ol AU UR W 30
T ATeT T T T | 3Tl & WY gred fafch iy o1 gurew e qen
A\ I/t W e Uiy #§ o w | mifame, SR 300 30 % fotw Streed
foram o, 9 oot meft oTw Tl ;1 AW ST o U SeEH S FHI
fear | fimer, 59 600 2791 & foiw of@eq fomam o, 3 wom qen aifam e
T YA T R | 3Tk 7R T g0 T foram R | wwer fohw w ofe A |
300 37T I T 90 W 3791 Ui g gA: Tifoa =Kt feam e |

I el % fou @ fafiee’ &t qEael § stevdes UsHm=n wfafseat
HIT | 8
srerat

‘e fafrees’ 9 = 10 Ifd I % 90,000 THAT A P 8% § W Frifha
i o foru mmeed smafea e | afst =61 yrae e R & @ o

ST W — T 2 9fd 31

e W — T 39 I

T qT = AT W — I
87,000 3T < 7Y TG UTed BY | Gl SATAGehi ohl 3TN 1 A& HL e
T | W, Tk SN e 1,600 A & U steed foham on, 3 Ameeq
UfST 1 Pram T8 o | U I H qd O R o T | us SR
AU T, T8 1,500 3TN b1 STMeeT foham AT o, 5 YoM qe 3Af-ad I
T YA T S | 3Heh 379t ot ot geor oK foram TR | gt e T it @
2,000 37 & T 9 i 1 QU yga qA: Frifta W fem w1 g fifaa

foRU MU 37elt § W At T Wit o |

S TGl o T ey fafde’ i g&aehl | 3Taweh UsHH=T Hfafsear

HIT | 8
67/2/3 15 P.T.O.
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‘Ratan Limited’ invited applications for issuing 12,000 equity shares of
T 100 each at a premium of ¥ 75 per share. The amount was payable as
follows :
On application and allotment — ¥ 100 per share
(including ¥ 50 premium)
On first and final call — The balance

Applications for 15,000 shares were received. Shares were allotted on
pro-rata basis to all applicants. Excess money received with applications
was adjusted towards sums due on first and final call. Govind who had
applied for 300 shares paid the full share money at the time of applying
for shares. Girdhar, who had applied for 600 shares, failed to pay the
first and final call money. His shares were forfeited. Out of the forfeited
shares, 300 shares were re-issued at ¥ 90 per share as fully paid-up.

Pass necessary journal entries for the above transactions in the books of

‘Ratan Limited’.
OR

‘Kalyan Limited’ invited applications for issuing 90,000 equity shares of
T 10 each at a discount of 8%. The amount was payable as follows :

On application — ¥ 2 per share

On allotment — ¥ 3 per share

On first and final call — The balance

Applications for 87,000 shares were received. Shares were allotted to all
the applicants. A shareholder, Shyam who had applied for 1,600 shares
failed to pay the allotment money and his shares were immediately
forfeited. Later on, the first and final call was made. Another shareholder
Ram, to whom 1,500 shares were allotted failed to pay the first and final
call. His shares were also forfeited. Out of the forfeited shares 2,000
shares were re-issued at ¥ 9 per share as fully paid-up. The re-issued
shares included all the shares of Ram.

Pass necessary journal entries for the above transactions in the books of

‘Kalyan Limited’.
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17. %, @ qAT 7T T BH H AHER 9 qA1 3 : 2 : 1o UM § o9 Sied o |

1.4.2014 =1 37eh1 feufa faawor fm geem o

TIER 25,200 | S 8,200

afersy ffy 3,000 | TTCR 60,000
g 9= 21,000 | &1eT : J@EE 2,000 58,000
ECIRCIOE R 50,000
ED 80,000 fraw 20,000
EC| 73,000 Tehed 10,000
T 40,000 1,93,000 | wefi=dt 96,000
2,42,200 2,42,200

39 fafyr 1 T A TFehm Tgw R |
REASUERTEIRICINE S

(i)  ®H I IR I o T 5,400 fopam Smam |

(i) A 9 10% 1 HeIg® TR S |

(i) THE Bl 20% W FHH fohan wT@m |

(iv) wfas ffa 6 gaar < 2,500 el T8 |

(v) T T 31,700 H frawii i o fora |

(vi) ‘@ U1 @ | A YT Rl AW ST H GG HH w1 (i fom |

3ok TOIT =Te] Wd @it T |
T % FTHR TV HH W EHART @Al qAT HEER % Yol @GR
I | 8
HAYAT
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3, A AT TH Teh ®H H ATHER & AT 3: 2 : 1 o U § oY dfed o |

1.4.2014 1 37eh1 feufa feeror f yeem o
EGIRCIE 3 1 =Te] @l 7,000
an 1,75,000 afiy qer s 1,75,000
3R 1,50,000 TIF qen i 67,500
e 1,25,000 | 4 = 000 | AR 80,000
9T @ : [EEN 36,500
M 4,000 = fore 17,000
w 6,000 10,000 | fafee gHaR 43,500
T E= 15,000 | & 1,37,000
I ESIERCIG) 7,000 | 5% 43,500
[SECE 80,000
27 foet 45,000
6,07,000 6,07,000

3Tk Tafer =t f=1 31af W T 1 Toh A1 HIBIGR 4= T34

() T A ISt % U T 50,000 ATCT TAT I ATHE H 1/6 9T e |

(i) 98 @nfd fifem & o 9 % fu srawaes Uskhe @M | BH H
AT 1 GoATohd T 90,000 foram 7 |

(iii) T 9 I 2:2:1: 1AM |

(iv) 92 W YA T T I foed & fofw & 7,004 sl T <FaT sl Jaeg™
fepan smarm |

(v) I, Beter a1 Fawr sl AW i 20% & HH Toha1 SJT@m w@ | qe
Mo, GI3 9T TR0 shl aITd, SHAST: 20% aAT 10% © @8 Sl |

(vi) HTSRRI o 9GSt @l 1 THRESH TH H St o YR W Ik =g
@l < AeAw g fopam Sma |

QHcATR @TdT, HISIGRI oh =Te] @Td a2l FT3iGRI s St @i da) i | 8

67/2/3 18

Get More Learning Materials Here : & m @& www.studentbro.in



A, B and C were partners in a firm sharing profits in the ratio of 3 : 2 : 1.
On 1.4.2014 their Balance Sheet was as follows :

Liabilities Am;“nt Assets Am;“nt
Creditors 25,200 | Bank 8,200
Provident Fund 3,000 | Debtors 60,000
General Reserve 21,000 Less Provisionﬂ) 58,000
Capital Accounts : Stock 50,000
A 80,000 Investments 20,000
B 73,000 Patents 10,000
C 40,000 1,93,000 | Machinery 96,000
2,42,200 2,42,200

On the above date C retired. It was agreed that :

) Goodwill of the firm be valued at T 5,400.

(i1)  Depreciation of 10% was to be provided on machinery.

(iii)

Patents were to be reduced by 20%.

(iv)  Liability on account of Provident Fund was estimated at ¥ 2,500.

(v) C took over investments for ¥ 31,700.

(vi) A and B decided to adjust their capitals in proportion to their profit

sharing ratio. For this purpose current accounts were opened.

Prepare Revaluation Account and Partners’ Capital Accounts on C’s

retirement.

67/2/3
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O, R and S were partners in a firm sharing profits in the ratio of 3 : 2 : 1.
On 1.4.2014 their Balance Sheet was as follows :

Liabilities Amount | 4 ssets Amount

Capital Accounts : R’s Current Account 7,000

O 1,75,000 Land and Building 1,75,000

R 1,50,000 Plant and Machinery 67,500

S M 4,50,000 | Furniture 80,000

Current Accounts : Investments 36,500

O 4,000 Bills Receivable 17,000

S 6,000 10,000 | Sundry Debtors 43,500

General Reserve 15,000 | Stock 1,37,000

Profit and Loss Account 7,000 | Bank 43,500
Creditors 80,000
Bills Payable 45,000

6,07,000 6,07,000

On the above date, H was admitted on the following terms :

) H will bring ¥ 50,000 as his capital and will get 1/6™ share in the
profits.

(ii)) He will bring necessary cash for his share of goodwill premium.
The goodwill of the firm was valued at ¥ 90,000.

(iii) The new profit sharing ratiowillbe 2:2:1: 1.

(iv) A liability of ¥ 7,004 will be created against bills receivables
discounted.

(v)  The value of stock, furniture and investments is reduced by 20%,
whereas the value of land and building and plant and machinery
will be appreciated by 20% and 10% respectively.

(vi)  The Capital accounts of the partners will be adjusted on the basis
of H’s Capital through their current accounts.

Prepare Revaluation Account and Partners’ Current Accounts and
Capital Accounts.

67/2/3 20
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RCLCRC]
(foreitar ferarott =t fergerwon)
PART B
(Analysis of Financial Statements)

o~

18. Tfcfigd # & -8 9 ¥ Ushs Y418 BT : 1
(i) S H T 43,000 5 TR |
(i) S I T 23,000 T LT fohaT |
(iii) T 38,000 T&Ih oI hl WAL I T 3,000 h1 FTH T =1 T |
(iv) ¥ 2,00,000 % 9% U9 ! qHaT 3T H qiafda fomam |
Which of the following transactions will result into flow of cash :
(1) Deposited ¥ 43,000 into bank.
(i1)  Withdrew cash from bank ¥ 23,000.

(iii) Sale of machinery of the book value of ¥ 38,000 at a loss of
T 3,000.

(iv) Converted ¥ 2,00,000, 9% debentures into equity shares.
19. Uhg YAE foaor R wd g9y SH fdfiee’ I s foxflg vt 28, &
AU 4 e w aed s o ey wiafatern d guin | e s aw wd

foRaT 2 SAIUT 9ATST | 1

While preparing ‘Cash Flow Statement’, the accountant of ‘Jain Limited’,
a financing company, showed dividend received on investments as
investing activity. Was he correct in doing so ? Give reason.

20. T=faRad wg ot wEoT AfafEm, 1956 61 FET VI 901 1% AR fhd g

SfTSehT AT USRI < SF=Id ST ST 4
(i) W IR ek fohT ST T feam T =T |
() T |

(iii)  IfIfITIRR (HIRTEE) |

(iv) 9= 999 |

(v) = |

(vi) U TR |

(vi) IR U1 HT e |

(viii) o a9 o q9=Tq MY foht S a1t 9% FRoT9d |
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Under which major headings and sub-headings will the following items be
placed in the Balance Sheet of a company as per Schedule VI Part I of the
Companies Act, 1956 :

) Loans provided re-payable on demand.
(11) Goodwill.

(iii)  Copyright.

(iv)  General Reserve.

(v)  Cheques.

(vi)  Loose tools.

(vii) Stock of finished goods.

(viii) 9% debentures re-payable after three years.

21. T HFH] I A1 I 2:5: 1-58 | HRU <d Y Fasy foh FeAfaiaa aet
o o fopad 918 31T S, T ST SHH hIS UG T8l 8 ¢ 4

(i) S & T 10,000 T Th YT ot AR T | S 7 T 200 FT TR
(i) % ¥ T 8,000 % g W YA T Teh U forat o1 3G & T4 |

(iii) & T T 7,000 5 fU |

(iv) <FERI &l T 5,000 1 YA foha |

The Current Ratio of a company is 2-5 : 1-5. State with reasons which of
the following transactions will increase, decrease or not change the ratio :

(1) Discounted a bills receivable of ¥ 10,000 from bank. Bank charged
discount of T 200.

(i1) A bill receivable ¥ 8,000 discounted with bank was dishonoured.
(iii) Cash deposited into bank ¥ 7,000.
(iv)  Paid cash ¥ 5,000 to the creditors.

22, SARdfce carsli w1 Il ol foaur w3 arelt Tk st 99 T wmt
fafiee 1 Teyl-aTe Ty YR B | 39 JEUeh doT hHAR! HeEAd!, SHMER
dom ARG § | 31.3.2014 S TG §C 99 H HFAT H Yg AW FMAT B
T | 9 ST § ScEfgd rul 4 oAU |yt HeTEl ol Ush HIE W

Afah o o o1 Fof fomm |
31.3.2013 AT 31.3.2014 I THT BT a9 o fTT HFAHT 1 JAICHS ATH-BIH
feraror f yohm @ 7
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AR TATH-T ferawor
S de | 2012-13| 2013 - 14| e %
i RIECKES
e T T i T
FHRIEHAT H A 40,00,000 | 60,00,000 | 20,00,000 | 50
T HUAR! a2 24,00,000 | 28,00,000 |  4,00,000 | 16-67
ARSI 16,00,000 | 32,00,000 | 16,00,000 | 100
F 50% T T A 8,00,000 | 16,00,000 8,00,000 | 100
E2S CEINRNIL 8,00,000 | 16,00,000 8,00,000 | 100
(1)  31.3.2013 T 31.3.2014 S AT Y TN o AT Yg AN U@ !
TOTAT illﬁlq | ] )
i) U 5l @ gt it vgEm i, R o fae wmt fafies” axifia
T TR 7 | 4
The motto of ‘Nav Hind Pharma Limited’, a company engaged in the
manufacturing and distribution of Aurvedic medicines, is ‘Healthy India’.
Its management and employees are hardworking, honest and motivated.
The net profit of the company doubled during the year ended 31.3.2014.
Encouraged by its performance, the company decided to pay one month’s
extra salary to all its employees.
Following is the Comparative Statement of Profit and Loss of the
company for the years ended 31.3.2013 and 31.3.2014 :
Nav Hind Pharma Limited
Comparative Statement of Profit and Loss
' Note| 54519 _ 13| 2013 _ 14| Absolute | % Change
Particulars No. Change T
< <
Revenue from operations 40,00,000 | 60,00,000 | 20,00,000 5-0
Less : Empl fi
ess : Bmployees benefit 24,00,000 | 28,00,000 | 4,00,000| 1667
expenses
Profit before tax 16,00,000 | 32,00,000 | 16,00,000 100
Tax @ 50% 8,00,000 | 16,00,000 | 8,00,000 100
Profit after tax 8,00,000 | 16,00,000 | 8,00,000 100
) Calculate Net Profit Ratio for the years ending 31.3.2013 and
31.3.2014.
(i1)  Identify any two values which ‘Nav Hind Pharma Limited’ is
trying to communicate.
67/2/3 23 P.T.O.
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23.  31.3.2014 & forg uiar fafieg = feufa foeawor f yem @ o
forre uter forfiree
31.3.2014 = feufa ferawor
fhz 31.3.2014 | 31.3.2013
Toraar & T T
I — AT qAT TIATU
1. | srwremdr fAfer .
(1) ofer gt 48,00,000 | 44,00,000
(9) @=9 W@ A 1 | 12,00,000 | 8,00,000
2. | ATA ﬁ?TdTQ' :
SrefehTet 3Rl 9,60,000 |  6,80,000
3. %naﬁtm‘rﬁ :
(37) AT CIATd 7,16,000 |  8,16,000
CIRSECSIERIERIE] 2,00,000 |  3,08,000
$A 78,76,000 | 70,04,000
II - gttt
1. | 3T=reT gt
(31) woTe ufEratEt
(i) gd 2 42,80,000 | 34,00,000
(i) 3T 3 1,60,000 |  4,80,000
2. mﬁ\m :
(e1) = faaw 9,60,000 |  4,48,000
(&) i (91 g=H) 5,16,000 |  4,84,000
(|) TTieh gTfeaat 6,80,000 | 5,72,000
(3) Uhs TAT Uhg dod 12,80,000 | 16,20,000
$A 78,76,000 | 70,04,000
67/2/3 24




T & e

Foyaroy 31.3.2014 1| 31.3.2013 !
T T

12,00,000 8,00,000
e (ey-g1i foreor &1 3v) e e

9. | e uftErafat
et 50,80,000 40,00,000
T : TR ods™ (8,00,000) (6,00,000)
3. | ovd ufEvafat
1,60,000 4,48,000
T
AR G :

9 H Tk Wi, SR @ T 96,000 off 9 S W wwbE qousE
T 64,000 T, Sl T 24,000 § = feam |

Uohg JaTg forawor G Hhifvy | 6
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Wind Power Ltd.

Balance Sheet as at 31.3.2014

Following is the Balance Sheet of Wind Power Ltd. as at 31.3.2014 :

ol Note| 2013 -14 2012 -13
Particulars No. > =
I - Equity and Liabilities :
1. | Shareholder’s Funds :
(a) Share Capital 48,00,000 44,00,000
(b) Reserves and Surplus 1 12,00,000 8,00,000
2. | Non-Current Liabilities :
Long-Term Borrowings 9,60,000 6,80,000
3. | Current Liabilities :
(a) Trade Payables 7,16,000 8,16,000
(b) Short-Term Provisions 2,00,000 3,08,000
Total 78,76,000 70,04,000
II - Assets :
1. | Non-Current Assets :
(a) Fixed Assets:
(i) Tangible 42,80,000 34,00,000
(ii) Intangible 1,60,000 4,80,000
2. | Current Assets :
(a) Current Investments 9,60,000 4,48,000
(b) Inventories 5,16,000 4,84,000
(c) Trade Receivables 6,80,000 5,72,000
(d) Cash and Cash equivalents 12,80,000 16,20,000
Total 78,76,000 70,04,000
67/2/3 26
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Notes to Accounts

As on As on
S.No. | Particulars 31.3.2014| 31.3.2013
< <
1. | Reserves and Surplus
Surplus (Balance in Statement of | 12,00,000 | 8,00,000
Profit and Loss)
2. | Tangible Assets
Machinery 50,80,000 | 40,00,000
Less : Accumulated Depreciation | (8,00,000) | (6,00,000)
| ible A
3 (;)z?iﬂvglfr e Assets 1,60,000 | 4,48,000

Additional Information :
During the year a piece of machinery costing ¥ 96,000 on which
accumulated depreciation was ¥ 64,000 was sold for ¥ 24,000.

Prepare Cash Flow Statement.

QUE @
(stforenfors TraTe )
PART B

(Computerised Accounting)
18. ‘TH.HTA. F ANIE 7 : 1
()  AEE ¥ A 39 |
(i) I I A0 |
(i) ETEHTCHS Fal 9T |

(iv) qU-gE (VR fafees) w1 |
‘SQL’ stand for :
(1) Simple Queue Line up.
(i)  Sample Question Log.
(iii)  Structured Query Language.
(iv)  Star Listed Questions.
67/2/3 27 P.T.O.
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19. SIEEH 39 H YITh ohl S el AG Tohie ol 319 7 : 1
(i) SO 1 T e |
(i) o I LA & |
(iii) o T A |
(iv) 3o i &fst dfed |
The term ‘record’ as applied to database table means :
(1) A record of documents.
(i)  Vertical column of the table.
(iii) Name of the table.

(iv)  Horizontal row of the table.

20. el 1 IWAN A g ‘oih FHTEH qer0 s o =0T 1 oot HIY |

State the steps to construct a ‘Bank Reconciliation Statement’ using
Tally.

21. ‘INReT i@ JuTell < fehedl o1 Wl T f HHIST i Seoi@  hilv | 4
State any two advantages and two limitations of ‘Computerised
Accounting system’.

N

22. AWHA GiFedar i faRgarst 1 Ieaig hIfSu | 4

State the features of accounting software.

23. 39 foxfld %@ 1 AW FAd gY I GWLATSY SN 39 Whayfd W ARG =S
TUHT AT &, S STTE19eh AT 1 YA i & | 6

Name and explain the financial function which calculates accrued
interest for a security that pays periodic interest.
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Expected Answers / Value points

Q. ‘Samta Limited’ invited.......c.cccceeeeenennennns applications was.

Ans. (iv) X 22,875

Q. Give the.....coeeeereeiireeirercrreecreeees forfeiture of share.

Ans.
Forfeiture of shares means cancellation of shares and treating as forfeited the amount
actually received.

[ or any other suitable meaning ]

Q. Deepak, Farukh and Lilly......................... of Farukh.

Ans.
(b) Credited to the Capital Accounts of all partners in their profit sharing ratio.

1 Me

Q. Anurag and Bhawana. ........ccccceeeeenneneee partnership.

Ans.

Anurag’s Sacrifice = 3/10 * % = 3/20 } @
Bhawana’s Sacrifice = 3/10 * % = 3/20

Anurag’s old share = 4/10 + 3/20 = 11/20 }@
Bhawana’s old share = 3/10 + 3/20=9/20

Anurag and Bhawana’s profit sharing ratio = 11:9

1 Me

Q. Kamal and Vimal.......cccceeeureeenreennns correct treatment.

Ans. No, the accountant’s didn’t give correct treatment.
Reason: As credit balance in Profit and Loss Account indicates undistributed profits. It should
have been credited to Kamal and Vimal’s Capital Account.

Alternate Solution:
Journal

Date Particulars LF Dr () cr(X)

Profit & Loss A/c Dr. 10,000
To Kamal’s Capital Account 6,000
To Vimal’s Capital A/c 4,000

(Being adjustment entry made)

Q. In the absence of................... is charged.
Ans. (iv) no interest is charged.

1 M«

Q. State any.................. discount.
Ans. (Any three)

Shares can be issued at discount subject to the following conditions:

(a) The shares must belong to a class already issued.

I\ ThA icciin miicrt ha AanithAavicAad s A vacAbiidiAan naccad b +thAa fcAva Ay RN P NN |

1 Me

P-YY,
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(d) One year must have passed since the date at which the company was entitled to
commence business.
(e) The issue of such shares must take place within two months of the date on which the
issue was sanctioned by the central government or within such extended time as the
central government may allow.
- 8 Q.Kand L....ccceeeeeeccerernennens error
Ans
Journal
Date Particulars LF Dr () cr (%)
2014 L’s Capital A/c Dr. 4,228
April 1 To K’s Capital A/c 4,228 1
(Being interest on capital and salary
omitted, now adjusted)
Working Notes:
Calculation of Opening Capital :
K (%) L (X)
Closing Capitals 80,000 1,00,000
Less: Profits (54,000) (36,000)
Add: Drawings 20,000 27,000 1
Opening Capitals 46,000 91,000
Interest on Capital @ 6% p.a. 2,760 5,460
K L Total
Omission of Interest on Capital (Cr.) 2,760 5,460 8,220
Salary to K ( Cr.) 16,000 16,000 -
Net loss to firm (Dr.) 14,532 9,688 24,220 3 Ma
Net Effect 4,228(Cr.) 4,228(Dr.)
10 |9 Q. ‘Telecom Ltd........ceeeeremererennennns Companies Act, 1956.
Ans.
Balance Sheet of Telecom Ltd.
Asat ...ccevveennennen. (As per revised schedule Vi)
Particulars Note No. Amount Amount
Current year Previous year
EQUITY & LIABILITIES
| Shareholder’s funds :
a) Share Capital 1 9,96,000 1
Notes to Accounts :
Particulars T
(1) Share Capital
Authorised Capital :
80,00,000 equity shares of ¥ 10 each 8,00,00,000 1
Issued Capital
1,00,000 equity shares of ¥ 10 each 10,00,000 %
Subscribed and fully paid
99,000 equity shares of ¥ 10 each 9,90,000
Subscribed but not fully paid capital
1,000 equity shares of ¥ 10 each 10,000 v
Less: Calls in arrears 4,000 6,000 9,96,000 =3mz
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Journal
Date Particulars LF Dr (%) cr ()
i Machinery A/c Dr. 12,00,000
To Vendors A/c 12,00,000 1
(Being purchase of machinery)
ii. Vendors A/c Dr. 12,00,000
To Equity Share Capital A/c 10,00,000
To 9% Debentures A/c 2,00,000 1
(Being issue of equity shares and
debentures at par)
OR
Vendors A/c Dr. 10,00,000
To Equity Share Capital A/c 10,00,000 1
(For issue of equity shares)
Vendors A/c Dr. 2,00,000 3 Ma
To 9% Debentures A/c 2,00,000
(For issue debentures at par)
b) Values which the company wants to communicate to the society: (Any one)
e Discharging Social responsibility
e Generation of employment opportunities in rural areas
(OR any other suitable value.)
- 11 | Q. Kavita, Ravita and Sunita........... executors.
Ans.
Dr. Sunita’s Capital A/c Cr.
Particulars Amount (%) Particulars Amount (%)
To Sunita’s Executor | emeemeee- By Balanceb/d | L~
A/c By Kavita’s Capital A/c 2,05,000( 1
By Ravita’s Capital A/c @1,02,500
By Profit & Loss Suspense A/c 51,250 ( 2
N-
Working notes:
i Calculation of Share of Profit :
2,56,250x2/5x1/2 =% 51,250
ii. Share in Goodwill =2,56,250 x 3 x2/5= X 3,07,500 -
Kavita’s Share = ¥ 2,05,000 4 Ma
Ravita’s share = ¥ 1,02,500
12 | 12 | Q. Jain, Gupta and Singh........cc.ccevveeuucccennnnns the firm.
Ans.
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Dr. For the year ended 31° March 2014 Cr.
Particulars L Amount () Particulars Amount (%)
To Interest on Capital: v, By Profit for the year 1,47,000
Jain’s Capital A/c 29,400
Gupta’sCapitalA/c 44,100 Y @
Singh’s Capital A/c 73,500 1,47,000
%
1,47,000 1,47,000 _
Worklng. notes: . 4Ma
Calculation of Interest on Capital:
] (%) @
a) Interest on Jain’s Capital: 40,000
b) Interest on Gupta’s Capital: 60,000 @
c) Interest on Singh’s capital:  1,00,000
Total: 2,00,000
The available profit is T 1,47,000 since the profit is less than interest, the available profit will
be distributed in the ratio of interesti.e. 2:3:5
15 | 13 | Q. Chennai Fibers Ltd........cccccceeeerrenencereennnnns 2013-14.
Ans.
Dr. Cr.
9% Debentures A/c
Date Particulars LF | Amount Date Particulars LF | Amount
) )
2009 To Balance c/d 16,00,000 | 2008 | By Debentures 14,40,000
Mar 31 Aprl | app &allA/c
By Discount on 1,60,000
issse of
16.00.000 debentures A/c 1 16.00.000
2010 To Balance ¢/d 16,00,000 | 2009 | By Balance b/d 16,00,000
Mar 31 Apr 1 1
2011 To Debenture 2,00,000 | 2010 | By Balance b/d 16,00,000
Mar31 | holders A/c Apr1
To Balance ¢/d 14,00,000 Q -
16,00,000 1 16,00,000
2012 To Debenture 3,00,000 | 2011 | By Balance b/d 14,00,000
Mar 31 | Holder A/c Apr1
To Balance c¢/d 11,00,000 @ -
14,00,000 14,00,000 =
2013 To Debenture 4,00,000 | 2012 | By Balance b/d 11,00,000
Mar31 | Holder A/c Apr1 @ 6 Ma
To Balance c/d _7,00,000 -
11,00,000 11,00,000
2014 To Debenture 7,00,000 | 2013 | By Balance B/d 7,00,000
Mar 31 | holders A/c Apr1 @
7,00,000 7,00,000
13 | 14 | Q. Chopra, Shah and Patel.........cccceeueeeirrrrrreeannenee. amounts.
Anc
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To Plant and Machinery 1,60,000 | By Sundry Creditors 1,50,000
To Stock 1,50,000 | By Mrs. Chopra’s Loan 1,30,000
To Sundry Debtors 2,00,000 | By Repairs and Renewals 12,000
To Prepaid Insurance 4,000 | reserve
To Investments 30,000 | By Provision for bad debts 10,000
To Chopra’s capital A/c 1,30,000 | By cash — Assets sold:
--Mrs. Chopra’s Loan Plant 1,00,000
To Cash- dishonoured bill paid 50,000 | Stock 1,20,000
To Cash- Creditors 1,50,000 | Debtors 1,60,000 3,80,000
To Cash- Expenses 8,000 | By Chopra’s Capital- 20,000 1
Investments
By Loss Transferred to
Partners’ Capital A/c: :1>
Chopra 90,000 §y 1,80,000
Shah 60,000 }
| Patel 30,000 -
8,82,000 8,82,000
Partner’s Capital A/c
Particulars Chopra Shah Patel Particulars Chopra Shah Patel
%) %) %) %) %) %)
To Realisation 20,000 By Balance b/d 1,00,000 | 1,50,000 20,000 3
(Investments)
To Realisation A/c/ "\ 90,000 60,000 30,000 || By Realisation 1,30,000 . _
(toss) 1 A/c (Loan)
To Cash A/c 1) 1,20,000 90,000 —l By cash A/ _ | 10,000 :1)
2,30,000 | 1,50,000 | 30,000 2,30,000 | 1,50,000 | 30,000
Dr. Cash A/c Cr.
Particulars. Amount (%) Particulars Amount (%)
To balance b/d @ 28,000 | By Realisation A/c— 50,000
To Realisation A/c=Sale of| ¥ 3,80,000 | (Dishonoured bill)
Assets By Realisation A/c 1,50,000 2
To Patel’s Capital A/c 10,000 | (Creditors paid)
By Realisation A/c 800q 9 Ma
(Expenses) X
By Chopra’s capital A/c 1,20,000
By Shah’s Capital A/c 90,000
4,18,000 4,18,000
14 | 15 | Q. On 1-4-2013, Mohan............cccceuu.... partners.
Ans.
Interest on Capital:
Mohan — 1,00,000 x 6 /100 =X 6,000 2
Sohan - 10,73,000 x 6/100x 1/ 12 =% 5,365
Date Amount (%) Months Product
1.4.2013 50,000 1 50,000
1.5.2013 60,000 2 1,20,000
30.6.2013 55,000 3 1,65,000
30.9.2013 1,52,000 4 6,08,000 4
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Alternate solution

Interest on Capital of Sohan = (50,000 x 6/100 x 1/12) + (60,000 x 6/100 x 2/12) + (55,000 x 6 Ma
6/100 x 3/12) + (1,52,000 x 6/100 x 4/12) + (65,000 x 6/100 x 2/12) = X 5,365
16 | Q. Ratan Ltd.......ccccevrvernnnn, Ratan Ltd.
Ans.
Books of Vibhu Ltd.
Journal
Date | Particulars L.F. | Debit (%) | Credit (%)
(i) Bank A/c Dr. 15,22,500
To Equity Share Application & Allotment 15,22,500
A/c
(Being application and allotment money 17
received with premium)
(i) Equity Share App & Allotment A/c Dr. 15,22,500
To Equity Share Capital A/c 6,00,000
To Calls in advance A/c 3,12,000
To Securities premium/ Sec. premium Reserve A/c 6,00,000
To Bank A/c 10,500
(Being application and allotment money 17
transferred to share capital )
(iii) Equity Share First & final call A/c Dr. 9,00,000
To Equity share Capital a/c 6,00,000
To securities premium/ Securities premium 3,00,000
Reserve A/c 1
(Being first and final call money due with
premium)
(iv) Bank A/c Dr. 5,64,000
Calls in advance A/c Dr. 3,12,000
To Equity Share First and final call A/c 8,76,000
(Being first and final call money received)
OR
Bank A/c Dr. 5,64,000 1
Calls in arrears A/c Dr. 3,12,000
Calls in advance A/c Dr. 24,000
To Equity Share First and final call A/c 9,00,000
(Being call and final call money received)
(v) Equity Share capital A/c Dr. 48,000
Securities premium A/c Dr. 12,000
To Share forfeiture A/c 36,000
To Equity share First and final call A/c/ 24,000
Calls in arrear A/c 1
(Being 480 shares forfeited)
(vi) Bank A/c Dr. 27,000
Share forfeited A/c Dr. 3,000

T_ ...t . ~~_ x| AT
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‘ (Being balance of share forfeited transferred ‘ ‘ ‘
to capital reserve A/c) 8 Ma
- 16 | Q. Kalyan Ltd........ccceevvreinnnnnnnnnnnnnns Kalyan Ltd.
OR | Ans.
Books of Kalyan Ltd.
Journal
Date Particulars LF | Dr.Amt Cr. Amt
) X)
i Bank A/c Dr. 1,74,000 v
To Equity Share Application A/c 1,74,000
(For application money received on 87,000
shares)
ii. Equity Share Application A/c Dr. 1,74,000 y
To Equity Share Capital A/c 1,74,000 2
(For equity share allotment made)
iii. Equity Share allotment A/c Dr. 2,61,000
Discount on issue of shares A/c Dr. 69,600 Y%
To Equity Share Capital A/c 3,30,600
(For allotment money due)
iv. Bank A/c Dr. 2,56,200
To Equity share allotment a/c 2,56,200
(For allotment money received except on 1,600
shares)
OR %
Bank A/c Dr. 2,56,200
Calls in arrears A/c Dr. 4,800
To Equity Share Allotment A/c 2,61,000
(For allotment money received except on 1,600
shares and the advance adjusted)
v. | Equity Share Capital A/c Dr. 9,280
To Share forfeiture A/c 3,200 1
To Discount on issue of shares A/c 1,280
To Share allotment A/c / Calls in arrears A/c 4,800
(For 1,600 share were forfeited for non
payment of allotment money)
vi. Equity Share first and final call A/c Dr. 3,58,680 1
To Equity Share Capital A/c 3,58,680
(For first and final call money due on 85,400
shares)
vii. Bank A/c Dr. 3,52,380
To Equity share first and final call a/c 3,52,380
(For first and final call money received except
on 1,500 shares) 1
OR
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Working Notes:
A’s capital = ¥ 90,260
R’c ranital = T 79 4N
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(For first and final call money received except
on 1,500 shares)
viii. Equity Share Capital A/c Dr. 15,000
To Equity Share Forfeiture A/c 7,500 1
To Discount on issue of shares A/c 1,200
To Equity Share first and final call/ Calls in 6,300
arrears A/c
(For 1500 shares forfeited)
iX. Bank A/c Dr. 18,000
Discount on issue of shares A/c Dr. 1,600 1
Equity Share forfeiture A/c Dr. 400
To Equity Share Capital A/c 20,000
(For shares reissued 2000 shares for X9 per
share fully paid up)
X. Share forfeiture A/c Dr. 8,100
To capital reserve A/c 8,100 1
(Being forfeiture balance transferred to capital
reserve) =
8 Ma
17 |17 | Q. ABandC.....cceeeurrrrurrennnnes retirement.
Ans.
Revaluation A/c
Dr Cr
Particulars Amt (%) Particulars A~ Amt (%)
To machinery A/c 9,600 | By Provident fund A/c | % 500
To Patents A/c @ { 2,000 | By Investment A/c @ 11,700
To profit transferred to 2Ma
Partner’s Capital A/c:
A 300
B 200} @
C _100 600
12,200 12,200
Partner’s Capital A/c
Particulars A B C Particulars A B C
) ) ) ) ) )
To C’s Capital 540 360 By Balance b/d 80,000 | 73,000 | 40,000 | 6 Ma
A/c By A’s Capital A/c 540
To Investment 31,700 By B’s Capital A/c 360
A/c 15 800 By General 10,500 7,000 3,500
To C’s loan A/c ! Reserve A/c
To Current 11,800 By revaluation A/c 300 200 100
A/c By current A/c 11,800
To Balance ¢/d | 1,02,060 68,040
1,02,600 80,200 44,500 1,02,600 80,200 44,500
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B= 2/5x1,70,100 = 68,040
8 Ma
17 |17 | Q.0,RandS....cccorrrerrrneirennirennnns Capital accounts.
OR | OR | Ans.
Revaluation A/c
Dr Cr
Particulars Amt (%) Particulars ” Amt (%)
To liability for bills @ 7,004 | By land and building A/c\.”/ 35,000
discounted By plant and machinery A/c y§ 6,750
To Stock A/c @ 27,400 | By Partner’s current A/c
To furniture A/c 16,000 | (loss):
To Investments A/c @ 7,300 | O 7,977
R 5,318 3 Ma
S 2,659 15,954
57,704 57,704
Partner’s Current A/c
Particulars (o] R S Particulars (0] R S
%) %) %) ) %) %)
To balanceb/d 7,000 By Balance b/d 4,000 6,000
To revaluation By General reserve 7,500 5,000 2,500
a/c 7,977 5,318 2,659 | By profit and loss 3500 | 2333 | 1167
Tobalancec/d 97,023 45,015 82,008 a/c .
By premium for 15,000
. 4 Ma
goodwill
By capital A/cs 75,000 50,000 75,000
1,05,000 57,333 84,667 1,05,000 | 57,333 | 84,667
Partners’ Capital A/c
Particulars (o] R S Particulars (0] R S
%) %) %) ) %) %)
To current A/cs 75,000 50,000 75,000 | By Balance b/d 1,75,000 | 1,50,000 | 1,25,000 \
To balance c/d 1,00,000 1,00,000 50,000
1,75,000 | 1,50,000 | 1,25,000 1,75,000 | 1,50,000 | 1,25,000
H’s Capital A/c >
Dr Cr
Particulars Amt (%) Particulars Amt (%)
To Balance ¢/d 50,000 | By Bank A/c 50,000
50,000 50,000 =
= === 1 8Ma
PART B
(Financial Statements Analysis)
- 18 | Q. Which of the......ccccccveiiiiinrinnnns equity shares.
Ans.
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Ans. 1 Me:
No, the accountant is not correct as it is finance company and dividend received is an
operating activity.
- 20 | Q. Under which...........ceceeerrrreeennnnnnn. three years.
Ans.
S.No. Items Headings Sub headings
1 Loans provided re-payable on | Current liabilities Short term borrowings Ve
demand ”
2 Goodwill Non current assets Fixed assets-
intangible
%
3 Copyright Non current assets Fixed assets-
intangible
%
4 General Reserve Shareholders’ funds Reserves and surplus
%
5 Cheques Current assets Cash and cash
equivalents %
6 Loose Tools Current assets Inventories
%
7 Stock of finished goods Current assets Inventories
%
8 9% debentures re-payable Non current liabilities | Long term borrowings
after three years =
4 Ma
- 21 | Q. The current.......cccceeeeeeeeeecceeeeeneeneannnnnns creditors.
Ans.
Reason
i) Decrease Current assets will decrease with no change in current
liabilities.
Ix
ii) No change Both current assets and current liabilities are not affected. =
4 Ma
iii) No change Both current assets and current liabilities are not affected.
iv) Increase Both current assets and current liabilities will decrease
with same amount.
22 | 22 | Q. The MOotto...ccccerrrneicniernnnciiienenccneenen to communicate.
Ans.
a) Net Profit Ratio
As on 31-03-2013 = Net Profit after tax / Revenue from operations x 100 @
2 Ma
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= 8,00,000 / 40,00,000 x 100 @
=20%

As on 31-03-2014 = Net Profit after tax / Revenue from operations x 100
=16,00,000 / 60,00,000 x 100
=26.67% @

1 mark for formula & % mark for calculation of net profit ratio of each year. 1+ (4 + %) =2
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e Participation of Employees in excess profits.
e Treating employees a part of the company.

e Ethical practices of company

2 Ma

e Hardwork and honesty of employees. 4 Ma
e Serving the organisation with dignity.
(Or any other suitable value)
23 | 23 | Q. FOlloWing ......ccoceriiiinnnnnnnncennns statement.
Ans.
Cash flow statement of Solar Power Ltd.
For the year ended 31* March 2014 as per AS-3 (Revised)
Particulars Details () Amount (%)
Cash Flows from Operating Activities:
Net Profit before tax & extraordinary items 4,00,000
Add: Non cash and non-operating charges
Goodwill written off 3,20,000/2,88,000
Depreciation on machinery 2,64,000
Loss on sale of machinery 8,000
Operating_profit before working capital changes 9,92,000/9,60,000
Less: Increase in Current Assets
Increase in trade receivables (1,08,000)
Increase in inventories (32,000)
Less: Decrease in Current Liabilities
Decrease in trade payables (1,00,000)
Decrease in short term provisions (1,08,000)
Cash generated from Operating Activities 6,44,000/ 2
Cash flows from Investing Activities : 6,12,000
Purchase of machinery (11,76,000)
Sale of machinery 24,000 2
Cash used in investing activities (11,52,000)
Cash flows from Financing Activities:
Issue of share capital 4,00,000
Money raised from long term borrowings — 280,000 6.80.000 )
Cash from financing activities e
Net increase in cash & cash equivalents 1,72,000/
Add: Opening balance of cash & cash equivalents: 1,40,000
Current Investments 4,48,000
Cash & cash equivalents 16,20,000
Closing Balance of cash & cash equivalents:
Current Investments 3,60,000
12,80,000

Get More Learning Materials Here : &

Cash & cash equivalents

(No marks for cash & cash equivalents)

@ www.studentbro.in



Particulars % Particulars T
To Balance b/d 40,00,000 | By Bank a/c 24,000
To Bank A/c (Bal. Figure) 11,76,000 | By Accumulated Depreciation 64,000
By Loss on sale of machinery 8,000
By Balance c/d 50,80,000
51,76,000 51,76,000

Accumulated Depreciation A/c

Particulars T Particulars T
To Machinery A/c 64,000 | By Balance b/d 6,00,000
To balance c/d 8,00,000 | By Depreciation a/c (Bal fig.) 2,64,000
8,64,000 8,64,000

Notes:
(1) If short term provision is not treated as current liabilities by an examinee:
Decrease in short term provisions will not be shown.

1. |If short term provision is treated as provision for doubtful debts.

e Operating profit before working capital changes will be T 8,84,000 or

¥ 8,52,000.

e There is no change in the cash flow from the three activities and full credit is
to be given for this treatment also.

2. If short term provision is treated as provision for tax:
Net profit before tax and extraordinary items will be ¥ 6,00,000.

e Operating profit before working capital changes will be ¥ 11,92,000 or X
11,60,000.

e Cash generated from operations before tax will be ¥ 9,52,000 or ¥ 9,20,000

e Tax paid off ¥ 3,08,000 will be deducted for calculating cash from operating
activities.

e There is no change in the cash flow from the three activities and full credit is
to be given for this treatment also.

3. |If short term provision is treated as proposed dividend:

Net profit before tax and extraordinary items will be ¥ 6,00,000.
e Cash from operating activities will be ¥ 9,52,000 or ¥ 9,20,000
e Cash used in investing activity will remain samei.e. ¥ (11,52,000)
e Cash from financing activity will be ¥ 3,72,000

(1) If current investment is treated as current asset by an examinee:

Increase in current investment ¥ 5,12,000 will be deducted from operating

profit before working capital changes.

1. If Short term provision is treated as current liability:

e Operating profit before working capital changes will be ¥ 9,92,000 or X
9,60,000.

e Cash from operating activities will be ¥ 1,32,000 or 1,00,000.

e Cash used in investing activity will remain samei.e. ¥ (11,52,000) and cash
from financing activity will also remain same i.e. ¥ 6,80,000.

2. When short term provision is treated as proposed dividend:

Nt nvafit hafava +av Aand AvkvraavAdinams itAanmae wiill ka F £ AN NNN
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e Cash used in investing activity will remain samei.e. ¥ (11,52,000)
e Cash from financing activity will be ¥ 3,72,000

3. When short term provision is treated as provision for tax:
Net profit before tax and extraordinary items will be ¥ 6,00,000.

e Operating profit before working capital changes will be ¥ 11,92,000 or %
11,60,000

e Cash generated from operations ¥ 9,52,000 or X 9,20,000

e Tax paid off X 3,08,000 will be deducted for calculating cash from operating
activities.

e Cash from operating activities will be ¥ 6,46,000 or X 6,14,000

e Cash used in investing activity will remain samei.e. ¥(11,52,000)

e Cash from financing activity will be ¥ 6,80,000 or ¥ 6,48,000

4. |If short term provision is treated as provision for doubtful debts:

e Net profit before tax and extraordinary items will be ¥ 4,00,000.

e Operating profit before working capital changes will be ¥ 8,84,000 or ¥
8,52,000.

e Cash from operating activities will be ¥ 6,44,000 or X 6,12,000

e Cash used in investing activity will remain samei.e. ¥(11,52,000)

e Cash from financing activity will be ¥ 6,80,000 or 6,48,000

PART B
(Computerised Accounting)

18 | 18 | Q. ‘SQL’ stand......c..cceevuuuennne questions.
Ans.
(iii) Structured Query Language

19 | 19 | Q. The term........c..eu....... of the table.
Ans. 1M:
(iv) Horizontal row of the table

21 | 20 | Q. State the steps.....cccceeeeiiiiiiiinnnn. using Tally.
Ans.
The following are the steps to construct BRS in tally:

i Bring up the monthly summary of bank book.

ii. Bring your cursor to the first month and press enter. This brings up the vouchers for
the month. Since this is a bank account, an additional button F5 : reconcile will be
visible on the right Press F5. =

iii. The display now becomes an Edit screen in Reconciliation mode. The primary 4 Ma

components are : A column for the ‘Bankers Date’.
iv.  The ‘Reconciliation’ at the bottom of the screen.
V. Balance as per company’s books.
vi.  Amounts not reflected in banks

vii.  Balance as per bank.

22 | 21 | Q. State any two................. System.

Ans.
Advantages of CAS
Following are the advantages of computerized accounting system (CAS) (Any Two)

1 Timels cenaratinn nf rennrtc and infarmatinn in decirad farmat -
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5. Confidentiality of data is maintained.

Limitations of CAS
Following are the limitation of CAS software: (Any Two)

1. Faster obsolescence of technology necessitates investment in shorter period of time. 2
2. Data may be lost or corrupted due to power interruptions.
3. Data are prone to hacking.
4. Un-programmed and un-specified reports cannot be generated. 4 m:\
20 | 22 | Q. State the features................. software.
Ans.
Following are the features of accounting softeware:
1. Do all basic accounting functions,
Manage your stores,
Do the job costing,
Manage payroll, =
4 Ma

Get many MIS (Management information System)
File tax returns
Maintain budgets etc

© N o vk wN

Calculate interest pending amounts

9. Manage data over different locations and synchronize it and many more other
features

Q. Name and explain......ccccceeeeeneicennns periodic interest.
Ans.
The name of financial Functions is ACCRINT.

This function returns the accrued interest for a security that pays periodic interes. The syntax
of this is as follows:

ACCRINT ( issue, first_interest, settlement, rate, par, frequency, basis, calc_method)

Dates should be entered by using the DATE function or as results of other formulas or

functions.
Issue is the security’s issue date.
First_interest is the security’s first interest date.
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